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PO Box 145812 Nelspruat 1211 Public Benefit Org Fap # 30028373

Date: 31 March 2011

Att: SAPC Members

Re: Financial Year End Report 2011

Dear fellow members

Please find attached the Financial Year End Report for 2011,

The External Auditors have found the financial statements appropriate and in conformity
with accepted accounting practice.

The report 15 filed with SARS as per the Income Tax Act,

One donation of RS00.00 was made to Pagan Assistance Network, all other deductions
are directly related to Bank Costs and Intermmet Hosting of the SAPC site.

The R2400,.00 Toan made to the account in 2007 for flights and expenses related to the
conference is still on the books, This must be rectified, it 1s withdraw it as loan repayment
and it will not recur on the next financial statement as the Act does not allow for carry
OVETS.

The closing balance for the SAPC Account as of 28 February 2011 15 R6102.00
The opening balance for 1 March 2011 is therefore R3702.00,

Our heartfelt thanks to all the members who make donations, may the Gods Bless your
charty.

Yours Truly

A 7L
".r;./__{"{-"{r.-"'._,l-i_."\.r" :

y Luke Muarhin
Convener
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SAPAGAN COUNCIL g2
PRO NO 93038370
BALANCE SHEET AS AT 28 FEEREARY 2011

ki [ N {IN 1]
Mol K It
Current assels fi, 102 2,206
Cash and cash equivalents 3 (L N 2166
Taotal assets s, 002 2266
————— ] - — = - — ]
Funcls and linhilitics
Funilx 3,702 (135}
Retmined earnings 2 3,702 C135)
Moo current liahilities B ] -
Long torm: borromsin s 4 2 4010

Total Pumels and Habilities 0, 1102 (135}
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SA PAGAN COLINCIL
PEO MO 930283 TS

NOTES TOTHE FINANCIAL STATEMENTS FOR THE YEAR ENDED 28 FERRUARY 2011

L Basis of presentailon
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the revaluntion of cermn property, plant and equipment. morkelablesecontpes and investment properlics
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